JSC "National Bank for Foreign Economic Activity of the Republic of Uzbekistan”
Statement of Financial Position as of 31 March 2025

(in thousand UZS)

in foreign currency

Ne ASSETS Total in UZS (equivalent in UZS)
1 Cash and other payment documents 2 618 337 966 1301 555 190 1316 782 776
2 Amounts due from the Central Bank of the Republic of Uzbekistan 3142 449 291 3142 449 291 0
3 Amounts due from other banks, net 12 280 827 718 1106 127 945 11174 699 773
3.1. |Amounts due from other banks, gross 12 316 706 244 1106 127 945 11 210578 299
3.2. [Less: reserve for possible losses 35 878 526 0 35 878 526
4 Purchase and sale accounts, net 7 619 024 236 543 874 454 7 075 149 782
4.1. |Securities for sale, gross 7 653 466 888 557 242 284 7 096 224 604
4.2. |Discount and premiums on securities -34 442 652 -13 367 830 -21 074 822
4.3. |Less: reserve for possible losses 0 0 0
5 Precious metals, coins, gems, net 35 35 0
5.1. Precious metals, coins, gems, gross 35 35 0
5.2. |Less: reserve for possible losses 0 0 0
6 Investments, net 3427092 831 2940 382 093 486 710 738
6.1. Investments, gross 4139 859 138 3259 873630 879 985 508
6.2. |Discount and premiums on investments 0 0 0
6.3. |Less: reserve for possible losses 712 766 307 319 491 537 393 274 770
7 Securities purchased under a repurchase agreement, net 0 0 0
7.1. |Securities purchased under a repurchase agreement, gross 0 0 0
7.2. |Less:reserve for possible losses 0 0 0
8 Loans and leasing operations, net 100 180 457 585 36 374 712 944 63 805 744 641
8.1. |Loans and leasing operations, gross 108 593 295 211 39 259 449 963 69 333 845 248
8.2. [Less: reserve for possible losses 8412 837 626 2884 737 019 5528 100 607
9 Customer liabilities on financial instruments, net 4084 338 4045 704 38 634
9.1. Customer liabilities on financial instruments, gross 4084 338 4045 704 38 634
9.2. |Less: reserve for possible losses 0
10 Fixed assets, net 1575 816 765 1575816 765 0
11 Accrued interest and non-interest income in total, net 5069 614 859 1354 466 052 3715 148 807
11.1. |Accrued interest receivable, gross 6 201 815 439 2175 801 495 4026 013 944
11.2. |Accrued non-interest income, gross 32 967 080 6198 379 26 768 701
11.2.1. |Less: reserve for possible losses 1165 167 660 827 533 822 337 633 838
12 Other bank own property, net 84 532 846 84 532 846 0
12.1. |Other own property collected on loans and leasing, gross 387 129 632 387 129 632
12.2. |Other bank own property, gross 119 137 533 119137 533
12.3. |Less: accumulated depreciation and reserves for potential losses 421734 319 421734 319
13 Reserves created on assets classified as standard 614 609 566 614 609 566 0
131 Reserves for standard classified loans, leases and factoring 456 586 360 456 586 360 0
13.2 [Reserve on other assets classified as standard 151 637 115 151 637 115 0
13.3 |[Reserve for interest and intermediary fees on assets classified as standard 6 386 091 6 386 091 0
14 Other assets, net 1591 841 341 1130 156 004 461 685 337
14.1. |Other assets, gross 1796 511 647 1299 727 637 496 784 010
14.2. |Less: reserve for possible losses 204 670 306 169 571 633 35098 673
14.3. |Purchase and sale of FX and FX positions 0
15. |Total assets 136 979 470 245 48 943 509 757 88 035 960 488
LIABILITIES AND EQUITY
LIABILITIES
16. Demand deposits 11929 052 151 5320 765 682 6 608 286 469
17.  |Time deposits 26 047 966 539 16 919 833 138 9128 133 401
18.  |Amounts due to the Central Bank of Uzbekistan 963 372 607 295 954 797 667 417 810
19.  |Amounts due to other banks and financial institutions 7804 211 519 455 464 511 7 348 747 008
20. |Securities sold under repurchase agreements (REPO) 0 0 0
21. |Payable loans and leasing transactions 55 965 619 838 5058 535 746 50 907 084 092
22. |Debt Securities issued 9 115 064 351 1 400 000 000 7 715 064 351
23.  |Subordinated loans 1773302 664 303 064 394 1470 238 270
24.  |Accrued interest payable 3183976 221 539 849 634 2 644 126 587
25.  |Accrued Taxes 64 097 910 64 097 910 0
26. |Clearing Transactions 42 824 766 39998 874 2825892
27. Reserves created for off-balance items classified as standard 29 965 812 29 965 812 0
28.  |Other liabilities 725 820 643 358 147 289 367 673 354
29. |Total liabilities 117 645 275 021 30785677 787 86 859 597 234
EQUITY
30 |Authorized capital 16 256 753 164 16 256 753 164 0
30.1 |Ordinary shares 16 256 753 164 16 256 753 164 0
30.2 |Preference shares 0 0 0
31 Capital Surplus 0 0
32 Reserve capital 687 222 913 687 222 913 0
32.1 |General Purpose Reserve Fund 655 681 628 655 681 628 0
32.2 |Reserves for Devaluation 0 0 0
32.3 |Other Reserve Funds 31 541 285 31541 285 0
33 Retained earnings 2390 219 147 2390219 147 0
33.1 |of which, net profit (loss) of the current year 467 903 254 467 903 254 0
34 |Total equity 19 334 195 224 19 334 195 224 0
35 |Total liabilities and equity 136 979 470 245 50119 873 011 86 859 597 234




JSC "National Bank for Foreign Economic Activity of the Republic of Uzbekistan"
Income Statement as of 31 March 2025

(in thousand UZS)

Ne Categories Total in UZS I(Z(;S:j;?:n?:r:rf;;cs);

1. [INTEREST INCOME

a. |Interestincome on accounts in the Central Bank of Uzbekistan 22 630 137 22630 137

b. [Interestincome on accounts in other banks 195 582 075 37 353 399 158 228 676
c |Debt at amortized cost interest income on investments in securities 0

e. |Interest income on purchased and sold securities 95 694 007 6 006 228 89 687 779
f.  |Interest income on customer liabilities 0

g. [Interest income on customer liabilities on outstanding acceptances of this bank 0

h. |Interest, Discount(s) and installments on credit and leasing operations 2724929 221 1627 922 770 1097 006 451
i. |Interest income on repurchase agreements 0

j. |Other interest income 1063172990 682 829 751 380 343 239
k. [Total interest income 4102 008 430 2376 742 285 1725 266 145
2. |[INTEREST EXPENSES

a. |Interest expense on demand deposits 39 856 39 856

b. |Interest expenses on term deposits 711 448 299 620 884 659 90 563 640
c. |Interest expense on accounts payable to the CBU 1785 905 1785905
d. |Interest expense on accounts payable to other banks 23 784 049 9341544 14 442 505
e. [Total interest expense on deposits 737 058 109 630 266 059 106 792 050
f. |Interest expense on loans due 704 265 573 98 269 093 605 996 480
g. [Interest expense on agreements for the sale of securities with subsequent repurchase 562 914 562 914
h. |Other interest expenses 1282 955 263 753 543 936 529 411 327
i. |Total interest expense on loans 1987 783 750 851 813 029 1135970721
j. |Total interest expenses 2 724 841 859 1482 079 088 1242762771
3. [NET INTEREST INCOME BEFORE EVALUATING POSSIBLE LOSSES ON ASSETS 1377 166 571 894 663 197 482 503 374
a. [Less: Estimation of possible losses on loans and leasing 2213914 146 676 431 187 1537 482 959
b. [Less: Estimation of possible losses on securities 0

c. [Less: Estimation of possible losses on investments 0

d. [Less: Estimation of possible losses on other assets 374 045 014 245 059 689 128 985 325
e. |Netinterest income after evaluating possible losses on loans and leasing -1210 792 589 -26 827 679 -1 183964 910
4. |NON - INTEREST INCOME

a. |Fee and commission income 214 335 403 184 730 591 29 604 812
b. |Income in foreign currency 313 426 904 -350 313427 254
c. |Income from commercial operations 2283821 2283821
d. |Income and dividends from investments 9792 254 9792 254

e. |Return of inventories created against possible losses on assets 1713 560 582 694 859 404 1018701 178
f. |Income from the repayment of loans from the account 154 363 670 154 363 670

g. |Other non - interest income 33488 339 28 242 001 5246 338
h. |[Total non - interest income 2441 250 973 1071987 570 1369 263 403
5. [NON - INTEREST EXPENSES

a. |Fee and commission expenses 66 145 964 28 881 281 37 264 683
b. |Losses in foreign currency 84 488 988 84 488 988
c. |Losses from commercial operations 2283821 2283821
d. |Losses on Investments 0

e. |Other non - interest expenses 58 289 138 58 289 138

f. |Total non - interest expenses 211 207 911 87 170 419 124 037 492
6. [NET INCOME BEFORE OPERATING EXPENSES 1019 250 473 957 989 472 61 261 001
7. |OPERATING EXPENSES

a. |Salaries and other expenses for employees 284 977 866 284 936 193

al |from this, payments to management personnel 2421 050 2 421 050

b. |Rent and maintenance 92 153 126 62 016 067

c. |Travel and transportation expenses 3221385 2941773

d. |Administrative expenses 17 549 535 15 105 256

e. |Representation and charity 12 394 940 12 392 613

f. |Depreciation expense 68 475 586 68 475 586

g. [Insurance 125 369 125 369

h. [Taxes 10 361 067 10 361 067

i. |Fines and penalties 680 680

j. |Other operating expenses 45 083 237 44 209 257

k. |[Total operating expenses 534 342 791 500 563 861

8. [NET INCOME BEFORE TAXES AND OTHER AMENDMENTS 484 907 682 457 425 611 27 482 071
a. |Income tax expenses 17 004 428 17 004 428

9. |PROFIT BEFORE INTRODUCTION OF AMENDMENTS 467 903 254 440 421 183 27 482 071
a. |Unexpected gains or losses, net 0 0 0
b. [Other profit adjustments, net 0 0 0
10. [NET PROFIT (LOSS) 467 903 254 440 421 183 27 482 071




