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Notes 2022 2021

Cash flows from operating activities

Profit before income tax 4,389,219               1,445,434               

Adjustments for:

Provision for impairment losses on interest bearing assets 12 2,210,248               1,241,528               

Other impairment and provisions 64,453                    24,295                    

Impairment of investments in associates 34 138,667                  18,784                    

Initial recognition adjustment on interest bearing assets 8 166,632                  110,930                  

Net unrealized loss on foreign exchange operations (174,243)                196,381                  

Net gains from financial instruments at FVTPL (133,876)                154,291                  

Depreciation and amortization 10 162,536                  151,406                  

Dividends received -                         (34,761)                  

Share of profit or loss from associates 34 (59,428)                  38,194                    

Change in interest income accrual (1,460,678)             (527,922)                

Change in interest expenses accrual 281,694                  98,380                    

Other non-cash accruals -                         2,659                      

Cash flows from operating activities before 5,585,224               2,919,599               

   changes in  operating assets and liabilities

Net (increase)/decrease in operating assets

Amounts due from credit institutions (3,832,385)             (797,277)                

Loans to customers (14,435,714)           (7,950,033)             

Other assets 27,005                    (23,425)                  

Net increase/(decrease) in operating liabilities

Amounts due to the CBU and the Government 17,118                    (695,551)                

Amounts due to credit institutions 13,326,859             564,297                  

Amounts due to customers 16,663,138             4,417,484               

Derivative financial liabilities -                         (112,800)                

Other liabilities (19,789)                  (15,306)                  

Net cash flows used in operating activities before income tax 17,331,456             (1,693,012)             

Income tax paid (906,013)                (270,863)                

Net cash used in operating activities 16,425,443             (1,963,875)             

 




































































































































