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YBa)kaeMble KJINEHTbI 1 NapTHEpBI!

«CTtpaterna 2020». MMozasoas ntorn 2018 roga g ¢
yZAOBNeTBOpeHNneM OTMeYato, UTo 3TOT roj CTas
BaXXHOW Bexol B »XW3HW HauuoHanbHoOro 6aHka
BHELLHEe3KOHOMUNYECKOW JAesaTenbHOCT Pecrnybamkim
Y36ekmnctaH. Mbl MPUHAAN cTpaTernyeckuii niaH
passutua baHka Ha nepuog 2018-2020 r.r. -
«Ctpatervito 2020» n yTBEpAMAN HALIWN HOBbIE
cTpaTernyeckue npuoputeTsl. Halwa crparterus
ABMNACb OTBETOM Ha MOCTaeneHHble [lpe3nieHToM
Pecnybnunkn Y3bekmcrtaH 3agadv no peannsayunm
KapAMHaNbHO HOBBIX UAEN N MPUHLMMNOB Aa/ibHelr-
Lero ycTouyMBOro M onepexaroLiero passBuTuAa
cTpaHbl. LUnpokomacwtabHble pedopMbl, NpoBoAu-
Mble B CTpaHe, co34anuv 61aronpuaTHble YCIoBUS A1
BCECTOPOHHEro 1 YCKOPEHHOI0 Pa3BUTUA rocyAapcTsa
1 0bLLeCTBa, peann3aLny NPUOPUTETHLIX Hanpas/e-
HW Mo nbepanu3aumy 1 MoBbllleHWo 3ddexTB-
HOCTV BaHKOBCKOW CCTEMbI.

SKOHOMMKA Y36eKmcTaHa. JKOHOMVKA Y36eKmc-
TaHa B 2018 rogy nokasana poct B 5,1% Ha doHe
pPa3BUTUS BHYTPEHHEro Crpoca, YTo Bbille CpeAHero
ypoBHs ctpaH CHI. PocT pacxozos notpebuteneii bbin
nogkpenneH poctoM goxogoe. O6bem BBI no
coctosHuo Ha 01.01.2019 roga coctaswin 407,5 Tp/iH.
cyM. (50,5 mapa.gonn. CLUA*). BBl Ha ayLuly HaceneHus
coctaBun 12,4 maH.cym. (1 223 ponn. CLUA), rogoBoii
pocTt 3,3%. 3a nocieaHve 5 net B penTuHre «BeseHne
bunsHeca» cpean 190 cTpaH Mupa Y3b6ekucTaH
noAaHsnca ¢ 146 po 76 mecta, T.e. Ha 70 no3vuuii.
BaXHbIM COBbITVIEM CTaN0 NpUcBoeHVie MexzayHapoa-
HbIMW PelTUHroBbIMW areHTcTBamm Fitch Ratings v
S&P Global Ratings cyBepeHHOro KpeauTHOrO
pelriTnHra Ha ypoBHe «BB-» CO CTabunbHLIM MPOrHO-
30M, OTPaxaroLlero BbICOKM POCT 3KOHOMUWKW. B
¢deBpane 2019 roga MexayHapoaHOe perTUHroBoe
areHTcTBO Moody's Investors Service noATBepAno
«CTabUNbHbIM» MPOrHO3 Pa3BUTUSA CTPaHbl N OLIEHNIIO
PeNTUHr Y3bekmnctaHa Ha ypoBHe «B1», yunTtbiBas
3KOHOMUYECKUI moTeHumMan un gemorpapuyeckune
TPeHAbI.

PeliTuHr YsHaué6aHka. Mo utoram 2018 roga
ymcTan Nprbbink MPynnbl Y3HaubaHka rno ctaHAapTam
MC®O cocrtasunia 789 maps. cym. (98 maH.gonn.CLLA)
BaHK coxpaHun nuaypyroLLve no3numm B 6aHKOBCKOM
cucTemMe CTpaHbl MO obbemy akTMBOB, KanuTana,
[erno3nToB M YAy4dLLIWUA nokasaTenn MexXayHapoAHbIX
PerTUHIOBbLIX areHTCTB € «B+» f0 «BB-» ¢ nporHo3om

* - UICTOYHUK: www.stat.uz

CpegHuin kypc gonn.CLLUA B 2018 rogy paccumTaH - 8 068,8 cym.

Dear Customers and Partners,

“Strategy 2020".

First of all, it is a great honor for me to do the final
wrap-up of the results of 2018. It should be noted
that this year was one of the most important
milestones in the life of the National Bank for
Foreign Economic Activity of the Republic of
Uzbekistan. We adopted a strategic development
plan for the Bank for the period between 2018-2020
- the “Strategy 2020" and approved our new
strategic priorities. It is worth mentioning that this
very strategy was a response to the tasks set by the
President of the Republic of Uzbekistan to
implement radically new ideas and principles for the
further sustainable and advanced development of
the country. Besides, large-scale reforms carried out
in the country have created favorable conditions for
the comprehensive and accelerated development
of the state and society, the implementation of
priority areas for liberalization and improving the
efficiency of the banking system.

The Economy of Uzbekistan. Let me start off
with some statistics: the economy of Uzbekistan in
2018 indicated an increase of 5.1% amid growth of
domestic demand, which is higher than the average
level of the CIS countries. Meanwhile, growth in
consumer expenditure was supported by that of
revenue growth. The volume of GDP as of
01/01/2019 amounted to 407.5 trillion soums (i.e.
50.5 billion US dollars *). GDP per capita was 12.4
million soums (i.e. $ 1,223), which is an annual
growth of 3.3%. The most notable trend which
needs to be mentioned is that over the past 5 years
in the Doing Business ranking among 190 countries
of the world, Uzbekistan has risen from 146th to
76th place, i.e. 70 positions up. The significant event
was the assignment by the international rating
agencies Fitch Ratings and S & P Global Ratings a
sovereign credit rating of BB- with a stable outlook
reflecting the high growth of the economy. In
February 2019, the International Rating Agency
Moody's Investors Service confirmed the “stable”
forecast of the country's development and rated
Uzbekistan at the “B1” level, while taking into
consideration its economic potential and
demographic trends.

Rating of the National Bank. Following the
results of 2018, the net profit of The National Bank
of Uzbekistan Group under IFRS standards was 789
billion soums (i.e. 98 million USD). The Bank
retained its leading position in the banking system



«CTabunbHbIN». BaHK ABAAeTCA KPynHenLWwnm
KpeAnTOpOM BONbLUNHCTBA CTpaTernyeckm BaXHbIX
oTpac/aen 3KOHOMUKWU Y3bekuncTaHa. baHkom
BbIMONHAOTC HOPMaTMBHble TpeboBaHWSA peryns-
TOpa MO HauMOHaAbHbLIM U MeXAyHapoAHbIM
cTaHAapTam. [loCTvdkeHne Takux pesynbTaToB CTasno
BO3MOXHbIM 33 CYeT y/NyylleHUs KayecTsa
06CNyXNBaHWS, Pas3paboTKM N BHEAPEHUS HOBbIX
TEXHONOTrMYeCKNX peleHn U MOBbIWEeHNS
addekTMBHOCTV BM3HECA.

KopnopaTmBHbIiA 6110K. KoprnopaTyBHO-MHBECTU-
UMOHHbBIVI BU3HEeC ykpenu Mo3nLUM Ha pbiHKe
6narofapsa rnbkon 6msHec-mMoAenn M CrNocobHOCTU
npegnarate 3bdekTVBHbIE pelleHns And 6u3Heca B
COOTBETCTBUM C MEHSIIOLLIECA PbIHOYHOM KOHBHOHK-
Typoii. B 2018 rogy LleHTpoM npoekTHOro ¢prHaHcmpo-
BaHWSA Y3HaLbaHKa 3aK/1ueHbl KpeauTHble AO0roBopa
Ha o6Llyt0 CymMy 3KkBMBaneTHor 1 452,3 mnH.
fonn.CLUA ans dUHaAHCMPOBAHWS NHBECTULMOHHbIX
MPOEeKToB, B TOM u4ucie, No npoektam “Uzbekistan
Airways”, AO “Y36ekunctoH Temunp hynnapun”, AO
“Y36ekaHepro” 1 T.4. B pamkax meponpusitiin «foga
aKTUBHbIX VHBECTULMA N COLMANbLHOIO Pa3BUTUS»
BaHKoM co3aaH VIHBECTULIMOHHbIV LIEHTP MO OKa3aHWo
$UHAHCOBBIX 1 KOHCAITUHIOBbLIX YOIy NPeanpuH1Ma-
TeNsM C NPeACTaBUTENbCTBOM BO BCEX PErMOHAX.

Manbii 6usHec. OCHOBHbIM HanpaBneHEeM
feaTenbHOCTM Y3HaubaHka 6bina M ocTaeTcsd
NHBECTULMOHHAs JAeATeNbHOCTb. [py 3TOM, aKLeHT
«OCHOBHbIX Harpas/eHW CTpaTermyeckoro passuTLS
BaHka Ha nepuog 2018-2020 rr.» COCTOUT B
HapawmBaHUM MacWTaboB feATeNbHOCTU W©
yBe/ANUYEHNN [OAN KOMMep4Yeckoro noptdens
(kopropaTtBHOrO 1 PO3HUYHOIO KpPeauToBaHWS) B
COOTBETCTBUM C 33JaHHbIM YPOBHEM peHTabenbHOCTU.
Y3HaubaHK, BbIMOJIHAA CBOV OCHOBHble QYHKUUU B
chepe nojAepxKkKM mManoro bmsHeca M YacTHOro
NpeanpUHUMAaTeNbCTBa, akTVMBHO B3aMMOZENCTBYeT C
MeXAYyHapOAHbIMA QUHAHCOBBIMY WHCTUTYTaMK, B
yacTHoCT ¢ EBponelickuM 6aHKOM PeKOHCTPYKLIAN 1
pa3BUTS. [N KIMEHTOB Manoro 6rsHeca 1 YacTHOro
npeanpyH1UMaTeNsCTBa B MPOLLIOM rody Ham yAanocb
YMPOCTUTL KPeAMTHbIE MPOLEeCChI U NMPW 3TOM BblaBaTb
6bICTpble, KayecTBeHHble 11 BO3BpaTHble KpeauTbl. C
peanu3auper JaHHOro NpoekTa, HaumoHanbHbIM 6aHK
byaeT noaaepxmBatb passutre MCB 1 pactutb CBOVX
KAneHTOB, UTO, HECOMHEHHO, OKaXeT MONOXUTeNbHOe
B/IVSH/E Ha Pa3BUTE SKOHOMUKM CTPaHbI B LIE/IOM.

PO3HWYHBIA N TpaH3aKLWOHHBbIA 6GU3Hec.
AkTVBHOE pa3suTye B 2018 rogy noayyma po3HNYHLIN
6un3Hec, NMPOAEMOHCTPMPOBAB POCT KpeamnToB

of the country in terms of assets, capital, deposits
and improved the performance of International
rating agencies from “B +" level to “BB-" with a
“Stable” forecast. The Bank is the largest creditor of
most strategically important sectors of the economy
of Uzbekistan. The normative requirements of the
regulator according to national and international
standards are fulfilled by the Bank. The
achievement of such results was made possible by
improving the quality of service, developing and
introducing new technological solutions and
increasing the efficiency of the business.

Corporate Block. Corporate and investment
business has strengthened its position in the
market thanks to a flexible business model and the
ability to offer effective solutions for business in
accordance with the changing market conditions. In
2018, the National Bank Project Finance Center
signed loan agreements for the total amount of
1,452.3 million USD for financing investment
projects, including projects for Uzbekistan Airways,
JSC Uzbekiston Temir Yullari, JSC Uzbekenergo, and
many others. As part of the Year of Active
Investments and Social Development events, the
National Bank established an Investment Center for
the provision of financial and consulting services to
entrepreneurs with agencies in all regions.

Small Business. The main activity of The
National Bank has always been investment. At the
same time, the focus of the “Main areas of strategic
development of the Bank for the period 2018-2020"
consists in increasing the scale of activity and
increasing the share of the commercial portfolio
(corporate and retail lending) in accordance with a
given level of profitability. Recognizing its main
functions in the field of supporting small business
and private entrepreneurship, the National Bank
actively cooperates with international financial
institutions, in particular with the European Bank for
Reconstruction and Development. Last year, we
managed to simplify the process of issuing loans for
clients of small business and private enterprise and,
at the same time, issue fast, high-quality and
returnable loans. With the implementation of this
project, The National Bank will continue to support
the development of small and medium-sized
enterprises as well as increase the number of its
customers, which will undoubtedly have a positive
impact on the development of the country's
economy as a whole.



bm3nyecknm nuuam B 2018 roay Ha 75,3%,
npuBieYeHVs CPeAcTB OT KIMEHTOB-PU3MYeCKNX Ha
6,1%, 4YTO MPEeBbLICNIIO CPeAHME NoKasaTen Mo PbIHKY.
HaunoHanbHbI 6aHK MpoAoAXaeT akTUBHO
pa3ByBaTb NIATEXHYH NHPPACTPYKTYPY 1 LdppoBble
CepBUCHI C LeNbio yBeanvyeHns 6e3HannyHoro
6u3Heca.

KnneHTbl 1 KayecTBO o6Cny>KMBaHUA. KnveHTc-
kas 6a3a baHka coctaBnseT 3,2 MAH.MenoBeK, U3
KOTOpbIX 2,9 MAH. - du3myeckme nmua. baHk
pacrnonaraet BCeM HeobXoAMMbIM AN obecneyeHus
BbICOKOTO YPOBHSI OBCNYXMBAHWSA CBOUX KJ/IMEHTOB,
BK/IIOYAA CMIOYEHHYIO KOMaHAy KBannpuumpoBaH-
HbIX coTpyaHMKOB (6000 yenosek), LLUMPOKYHO
dnnmanbHyto cetb (90 oTaeneHuii 1 GUINanNos.,
35 MUHNBAHKOB), CPeACTBa AVCTAHLMOHHOIO ”
MobunbHOro obcnyxunsaHus, Call-ueHTp ” T.4.
OTZensHOro BHUMAaHWSA 3acyXVBaeT MacLUTabHbIN
NPOeKT Mo TeXHONOTNYeCKONn MoJepHMU3aLunm
TpaH3aKUMOHHOro 6M3Heca, MO3BONALWNA B
HeobXoAMMbIE CPOKWU MEepenTn Ha CUCTeMY
ANCTAHUMOHHOIO 6aHKOBCKOro 06C/yXMBaHWUS
HoBOro nokoneHud. B 2018 rogy Konm4yecTso
nofb3oBatenen AUCTaHUNOHHBLIM BAaHKOBCKUM
obcnyxumBaHnem Bbipocno Ha 40%. MpupocT
obecneyumBasncs 3a CYeT yBe/IMYeHUs KOANYeCTBa
nofb3oBaTteneli MOOBUALHOTO U UHTEPHET
npunoxeHui «Milliy» n «lbanks.

TexHonorn4veckas TpaHcpopmauma. Mel paboTa-
eM B YCNOBUSAX CTPeMUTEeNIbHbIX U pajuKanbHbIX
nepemeH. lo3ToMy OAHUM U3 CTpaTervyeckmx
HanpaeneHnin baHka ABAAETCA peannsaLma MaclLTab-
HOW TeXHONOrMYeckom TpaHchopmaLmn. TexHonormm
MeHSAT 6aHKOBCKMIA CEeKTOP, W HallW KAVNEHThI
OXMAAT OT Hac elle 6osee yao6HOro v rmbKoro
CepBlCca, a Takxke MPOAYKTOB U YCIYr, YUNTIBAIOLLIMX
MX 33fa4n 1 NoTpebHocTW. NS Hac 3TO U BbI3OB, U
BO3MOXHOCTb JO6BUTBbCA NUAMPYIOLNX MO3ULNIA,
MOCKO/bKY WHBECTULMN B OBHOBMEHVEe 6aHKOBCKMX
CYCTEM MO3BOJIAKOT ObICTpee BbIBOAWTH HOBble
NPOAYKTbl Ha PbIHOK, OCYLLeCTBUTb nepexos Ha
unpoBble KaHasbl U MOBbLICUTL HaAeXHOCTb WT-
NHPPaCTPYyKTypbl baHka. CTpeMacb paclnpuUTb
AManas’oH AOCTYMHbIX AVCTAHUMOHHBIX KAMEHTCKUX
CEepBVICOB 11 COKOHOMUTL BPEMS HaLLUMX K/IMEHTOB, Mbl
MOCTOAHHO COBEPLUEHCTBYEM HaluK MnpoLleccsl Mo
obecrneyeHN0 6e30MacHOCTV U HAZEXHOCTU CUCTEM.
Bmecte c aBTOMaTV3aLmMeid MPoLLEeccoB 3TO NO3BO/ISET
CHMXXaTb CTOMMOCTb 6a30BbIX ornepauunii Ana brusHeca.
B 2018 rogy Mbl npogomkunv nporpammy 3¢dekTs-
HOCTU 1 CHVDKEH S OMepPaLMOHHbIX N3epXKekK.

Retail and Transactional Business. The retail
business received active development in 2018,
demonstrating the growth of loans to individuals in
2018 by 75.3%, raising funds from individual
customers by 6.1%, which exceeded the market
average. The National Bank continues to actively
develop payment infrastructure and digital services
in order to increase non-cash business.

Our Customers and Quality Customer Care.
The client base of the Bank is 3.2 million people,
2.9 million of which are individuals. The Bank has
got everything necessary to ensure a superior level
of service to its customers, including a solid team of
professional employees (6000 people), a wide
branch of network (90 departments and branches,
35 mini-banks), remote and mobile service facilities,
a Call center and many others. A large-scale project
on technological modernization of the transaction
business deserves separate attention, allowing to
switch to the remote banking service system of the
new generation in the allocated time. In 2018, the
number of users of remote banking services
increased by 40%. The increase was provided by the
rise in the number of users of mobile and Internet
applications, namely “Milliy” and “Ibank”.

Technological Transformation. We work under
conditions of rapid and drastic changes. Therefore,
one of the strategic priorities of the Bank is the
implementation of a large-scale technological
transformation. Technologies are changing the
banking sphere, and our customers expect from us
even more convenient and flexible service, as well
as products and services that take into account their
tasks and needs. For us, this is both a challenge and
an opportunity to achieve a leading position, since
investments in upgrading banking systems make it
possible to quickly bring new products to the
market, make the transition to digital channels and
increase the reliability of the Bank's IT infrastructure.
In an effort to expand the range of available remote
client services and save our customers' time, we are
constantly improving our processes to ensure the
safety and reliability of systems. Along with the
automation of processes, this allows to reduce the
cost of basic operations for a business. In 2018, we
continued our program of efficiency and lower
operating costs.

Social responsibility. Being the leading bank in
the country, The National Bank seeks leadership in
all spheres of its activities, including in the field of
social responsibility. The National Bank takes an



CoumanbHas OTBETCTBEHHOCTb. ABNAACH
BeAyLWM 6aHKOM CTpaHbl, HauuoHanbHbIA 6aHK
CTpemMuTCcs fobuBaTbCA NMAepCcTBa MO BCeM
HanpaB/ieHUAM CBOe AeaTeNbHOCTY, B TOM YNC/e 1 B
chepe coumanbHOM OTBETCTBEHHOCTW. HaumoHanb-
Hbli 6aHK NMPUHMMaeT akTUBHOe y4yacTue B
06LLEeCTBEHHOM XWN3HW, NOAAEPXMBAs 3HAKOBble
fenoBble, Ky/lbTypHble 1 CNOPTUBHbIE COObLITUS,
B3aVIMOJENCTBYS C KPYMHeNLWnMU yyYpexaeHamm
counanbHoM cdepbl. Bcero 3a npoleawnini rog
HaunoHanbHbI 6aHK peanusoBan 6onee 1 000
couManbHbIX NPOEKTOB, CaMble KPYMHble 13 KOTOPbIX
NCTOPUYECKIiA KoMMIeKke «Hyprnnaboiix», cogepxaHume
lanepen 1306pa3nTeNbHOrO NCKYCCTBA Y36eKncTaHa,
CTPOUTENBCTBO AOLIKOABbHbBIX YyUYpexXaeHUin,
noAsep>kka pa3BUTUSA AeTCKOro CropTa U T.4.

CoTpyAaHUKIN. Mbl 0CO3HaEM, YTO Ha NyTY Pa3BUTUS
BaHK XAyT TPYAHOCTU M HeoXUAaHHOCTW. Pacrer
KOHKYPeHUMA Kak BHYTPY 6aHKOBCKOro cekTopa
Y36ekncraHa, Tak U CO CTOPOHbI HEeHaHKOBCKOro
cekTopa, 6bICTPO MEHAITCHA HAaCTPOEHUSA U
NOTPebHOCTN KAVNEHTOB. f Bbipaxato MOHYH
YBEPEeHHOCTb B Hallel CrocobHOCTU MPOAO/IKaThb
YCTOMUMBbLIA POCT, YBEPEHHO OPUEHTUPOBATLCA B
N3MEHSALLENCA PbIHOYHOW KOHBIOHKTYpe. [ 3Toro
Mbl dopmupyemM KomaHAy npodeccrnoHanos.
Ob6ecneynBaemM HemnpepbiBHOE 0byuyeHUe ©
camoobpasoBaHVe COTPYAHUKOB, MpUBAEKaeM
MeXAyHapOoAHbIX IKCMePTOB B LieSIX Pa3BUTLSE HOBbIX
HaBbIKOB M KOMMEeTEeHLWn C y4eToM TpeboBaHWI
COBPEMEHHOW KOPMOpPaTUBHOWN Ky/nbTypbl baHKka U
BHeJpeHNsa TeXHONIOrnyeckmnx peLueHni HoOBOro
MOKONEeHNS.

BaHk Bcerga 6b11 1 0CTaeTcst HAZEXHO ONOPO AN
rocyAapcTBa 1 CBOVX KIVEHTOB. 3a 27 neT paboTbl Mbl
BbIpaboTasn rMbKOCTb 1 BO3MOXHOCTb afanTupo-
BaTbCA K M3MeHeHusM. bonee Toro, sBnssCb 6aHKOM
Homep 1 B CTpaHe, Mbl CerofjHsa roToBbl 6biTb
nnaepamn nepemeH. f 6narogapeH BceM TeM, KTO
BEPWT B HaLL ycrex 1 TPYAUTCS 411 ero JOCTVDKeHWs. 5
LeHo Haly TpyAonobuByO M A0Ka3aBLUYK CBO
HajeXHOoCTb KOoMaHAy. Mbl npuvBeTCTByeM BpeMs
rnobanbHOM TpaHchopMaLmn 1 pagbl CTaHOBUTLCA
JNlyyinm 6aHKOM A1 HaLLX KIMeHTOoB!

CyBa)keHuemMm,
MNMpeacepaTens NpaBneHus
A.MwupcoaToB

active part in public life, supporting significant
business, cultural and sporting events, interacting
with major social institutions. Over the past year,
the National Bank has implemented more than
1,000 social projects, the largest of which are the
historical complex Nurillaboy, the maintenance of
the Gallery of Fine Arts of Uzbekistan, the
construction of pre-school institutions, and support
for the development of children's sports.

Employees. We realize that on the path of
development, the Bank will face various challenges
and surprises. Competition is growing and
imminent, both within the banking sector of
Uzbekistan and the non-banking sector, and
customer attitudes and needs are changing rapidly.
| express full confidence in our ability to continue
consistent growth, confidently orienting ourselves
in the changing market conditions. To do this, we
form a team of professionals. We provide
continuous professional and personal development
of our employees, attracting international experts to
develop new skills and competencies, taking into
account the requirements of the modern corporate
culture of the Bank and the introduction of new
generation of technological solutions.

The National Bank has always remained a reliable
support for the state and its customers. Over 27
years of work, we have developed flexibility and the
ability to adapt to change. Moreover, being the
number 1 bank in the country, today we are ready to
be leaders of change. | am grateful to all those who
believe in our success and are working to achieveit. |
appreciate our hardworking and proven team. We
welcome the time of global transformation and are
happy to become the best bank for our customers!

Sincerely,

Chairman of the Board
A.Mirsoatov



The Economic Development
of Uzbekistan
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PassButne HaunoHanbHOro 6aHka BHeLUHe-
3KOHOMWYECKON AesaTenbHOCTU Pecnyb6amku
Y36ekncTtaH B 2018 rogy ocyLecTBAsSI0Ch Ha poHe
rnobanbHbIX NPeobpaszoBaHWiA, HaNpPaBAEeHHbIX Ha
peanunsauynto «CTpaternn JencTBuini no nNATK
NPUOPUTETHLIM HampaBNeHUWAM Pa3BUTUA
Pecnybnukn Ysbekuctan B 2017-2021 r.r.»,
yTBepXAeHHOM Yka3om [pe3ngeHTa Pecnybnnkm
Y36ekncTaH NeY1-4947 o107.02.2017 roaa.

Nnbepanusauns BantoTHON NOANTUKN, HANOTO-
Bas pedopma, pedopma rocysapcTBEHHOM BaCTH
N ynpasaeHWs, co3faHne 61aronpuATHOro
WHBECTULMOHHOIO KAMMaTta ANA WHOCTPaHHbIX
WHBECTULWI, pa3BuTne MHHOBALWOHHOV
[eaTenbHOCTN U B6U3Heca, yKpenaeHne YacTHO
COBCTBEHHOCTN U COBEpPLUEHCTBOBaHKWe HopMa-
TVMBHO-NPaBOBOY 6a3bl - 3TO HEMOHbIV CNNCOK TeX
06HOB/IEHN, KOTOPble PacKpPbIBatOT OFPOMHBIN
noteHuman YsbekucraHa, ero roToBHOCTb K
NA0AOTBOPHOMY COTPYAHUYECTBY 1 YKPErieHuo
CBOMX MO3ULNIA Kak B LleHTpanbHO-A31aTCKOM
pervioHe, Tak U B Mupe.

Banosoli BHyTpeHHW NpoaykT (BBI1) cTpaHbl 3a
2018 ropg coctasun 407 514,5 mnapa.cym.
(50,5 mnpga. gonn. CLLUA), n no cpasHeHuro ¢ 2017
rooM YyBeNVYnICA B peanbHOM BbIPaXeHUM Ha
5,1%, uTO BblILe cpegHero ypoBH:A no CHI.

Banosoli BHyTpeHHWI NpoAyKT (BBI1) cTpaHbl 3a
2018 rog coctrasun 407 514,5 mapa.cym. (50,5
mapa.gonn. CLUA), n no cpasHeHuto ¢ 2017 rogom
yBENNYNACA B peasisHOM BblpaxeHnn Ha 5,1%.
BBl Ha aywy HaceneHna goctur 12 365,6 TeiC.CyM.,
4YTO Ha 3,3% 60nblle, YeM B COOTBETCTBYHOLLEM
nepuroje rnpoLUaoro roga.

BaxkHelLWmM pakToOpOM 3KOHOMMYECKOro pocTa
CTajla NONOXWUTeNbHaA AMHaMMKa B OCHOBHbIX
oTpac/iax 3KoHOMWUKW. Hambonblwnii BKAaL B
npupoct BBl BHeCAN MPOMBILLNEHHOCTb U
CTPONTENBLCTBO, TEMMbI POCTa KOTOPbIX COOTBETCT-
BeHHO coctasunu 10,6% n 9,9%. Mpupoct BBI1 3a
CYET YNCTbIX HASIOrOB Ha NPOAYKTLI cocTtaBu 5,5%.

Ha pa3BuTre saKOHOMWKM 1 coLManbHOM chepbl
Pecnybnukn Y3bekunctaH B sHBape-gekabpe 2018
roga 3a cyeT BCeX MCTOYHUKOB GUHAHCMPOBAHNS
ocBoeHOo 107 333,0 MApA. CyM. MHBECTULMA B
OCHOBHOW KanuTan (B A011apOBOM 3KBMBaNeHTe
13,3 mapa. gonn. CLWWA), nnan 118,1% Kk cooTBeTCT-
BytoLemy nepuogy 2017 roga.

The development of the National Bank for
Foreign Economic Activity of the Republic of
Uzbekistan in 2018 was carried out against the
background of global transformations aimed at
implementing the “Action Strategy for the Five
Priority Development Areas of the Republic of
Uzbekistan in 2017-2021", approved by
Presidential Decree No. UP-4947 0f 07.02.2017.

The liberalization of monetary policy, tax
reform, reform of state power and administration,
the creation of a favorable investment climate for
foreign investment, the development of
innovation and business, strengthening private
property and the improvement of the legal base -
this is an incomplete list of the updates that reveal
the enormous potential of Uzbekistan, its
readiness for fruitful cooperation and the
strengthening of its positions in the Central Asian
regionandintheworld.

Gross Domestic Product (GDP) for 2018
amounted to 407 514.5 billion soums (50.5 billion
USD.) and in comparison with 2017, it has
increased in real terms by 5.1%, which is higher
thanthe average level among the CIS countries.

GDP per capita reached 12,365.6 thousand
soums, which is 3.3% more than in the
corresponding period of the previous year.

The most important factor in economic growth
was a positive trend in the major sectors of the
economy. The largest contribution to GDP growth
made by industry and construction, which,
respectively, the growth rate amounted to 10.6%
and 9.9%. GDP growth at the expense of net taxes
on products amounted to 5.5%.

On the development of economy and social
sphere of the Republic of Uzbekistan in January-
December 2018 due to all sources of financing
disbursed 107 333.0 bIn. UZS investments in fixed
assets (13.3 billion. USD), or 118.1% to the
corresponding period of 2017.

During the reporting period of 2018, a high level
of investment activity was observed in the
Republic of Uzbekistan with an increase of 18.1%
compared with the previous year. The dynamics of
investmentin fixed assetsin 2005 amounted to 2.0
trillion. soums or increased by 12,0%, 2010 - 10.8
trin.sum, or increased by 9.0%, in 2015 reached
28.5trIn.sum, or 8.1%.





















































































































































































































