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KoHconuaupoBaHHbIA OTUYET O ABMKEHUUN [EeHEeXHbIX
cpeacTB 3arop, 3akoHuuswunca 31 pekabpsa 2020

AO «HauyoHanbHbIi GaHk BHELUHEIKOHOMUYECKON
paeatenbHocTy Pecnybnuku Yabekuctam» KoHconuamposaHHas dhuHaHCOBas OTHETHOCTh

KoHconnavpoBaHHbIN oTHET 0 ABUXEHUU AEHEXHbIX CPEACTB
3a roa, 3akoHuuBLMica 31 aekabps 2020 roga
(8 munnuoHax y36eKkckux cym)

___Mpum. 2020 2. 2019 2.
L MOTOKM OT P W pes ™
MpuBeink Ao Hanora Ha NpubbInb 1142798 997 634
Koppexmuposku Ha:
Peseps oA ybbiTki OT 06eCLEHEH!S aKTUBOB, NPUHOCSILLUX

NPOLEHTHbI A0X0A 14 1267 568 271645
Mpoyve yBbITKM OT 0BECLEHEHNS 1 CO34aHUs OLIEHOYHbIX 0653aTeNbCTB 23075 21727
OBeclieHeH1e MHBECTULIMI B aCCOLMMPOBAHHbIE KOMNaHA 10 63 908 _
OBeclieHeH1e akTUBOB, NMPeAHA3HaYeHHbIX AN Npofaxm 1 31390 -
Y6bITOK OT MepBoHaYansHOro NPU3HaHUs akTMBOB, MPUHOCSILX

NPOLEHTHbIN A0X0A 8 72018 188 565
UMCTbI HepeanuaoBaHHbIM YBLITOK N0 OnepaLymsaM ¢ MHOCTPaHHOM BamoTON 333980 327 365
Yuctas npubbinb No onepauymsM ¢ (PMHAHCOBbIMU UHCTPYMEHTaMU,

OLeHUBaEeMbIMU N0 CpaBe/AMBOIA CTOUMOCTY Yepes Npubbinb UM YBbITOK (16 660) (28 263)
U3Hoc 1 amopTusaums 12 166 965 90 469
AvBuaeHabl NosiyMeHHsie (46 101) -
IMpoume Aoxoas! NoryHeHHsIe 25 36 566 =
[ons B Npubblnm acCOLMMPOBaHHLIX OpraHusaLnin 10 24137 (9911)
M3ameHeHns 0T HauMCneHs MPOLIEHTHOTO AoXoAa (960 038) (543 819)
M3MeHeHst OT HaUMCNEeHs! MPOLIEHTHOTO pacxoada 131039 146 953
Mpoune HeeHeXHbIE HauMCTIeHUs! 13659 103 303
i MOTOKMN OT A AenTe M Ao 2284 304 1565 668

M3MeHeHUI B ONepaLnoHHbIX aKTUBaxX 1 o6s3aTenbLCTBax
Hucmoe (y y
CpeacTea B KpeaUTHbIX OpraHu3aLmsx (26 147) 231715
MpoussoaHble hyHaHCOBbIE aKTUBbI - (74 247)
Kpepgurbl knveHTam (7 078 339) (19 532 606)
AKTUBbI, NPeAHa3HaYeHHbIe ANA NPOAaXU 1150 10 493
Mpouue akTvBbI (169 846) (108 130)
Yucmoe (y Wy o e
BapomkeHHocTs nepep LIB PY3 u MNpasurenscteom (420 331) 1135 846
CpeqcTBa KpeauTHbIX opraHusaumit 1253298 106 973
CpepcTea kimeHToB 1475709 3092 009
Mpouve obsisaTenscrea 742) (45 960)
YucToe pacxohoBaHNe AHEXHBIX CPEACTB No

onepauuoHHO| [eATeNLHOCTY A0 Hanora Ha NpubbINb (2 680 944) (13 618 239)
YnnaueHHsI Hanor Ha npubbi b (233 641) (219 927)
YucToe pacxogoBaHue AeHEXHBIX CPEACTB NO

©onepaunoHHON AeATeNLHOCTH (2914 585) (13 838 166)

lNpunazaemsie npumeyaHus Ha cmp. 7-79 S6MSAMC HEOMbEeMIEMOU Yacmbio
Hacmosiwel KoHconuduposaHHoll ghuHaHco8ol omyemHocmu. s




Consolidated statement of cash flows
for the year ended 31 December 2020

JSC “National Bank for Foreign Economic
Activity of the Republic of Uzbekistan” Consolidated financial statements

Consolidated statement of cash flows
for the year ended 31 December 2020
(millions of Uzbek Soums)

Notes 2020 2019

Cash flows from operating activities
Profit before income tax 1,142,798 997,634
Adjustments for:
Provision for impairment losses on interest bearing assets 14 1,267,568 271,645
Other impairment and provisions 23,075 21,727
Impairment of investments in associates 10 63,908 -
Impairment of assets held for sale i 31,390 -
Initial recognition adjustment on interest bearing assets 8 72,018 188,565
Net unrealized loss on foreign exchange operations 333,980 327,365
Net gains from financial instruments at FVTPL (16,660) (28,263)
Depreciation and amortization 12 166,965 90,469
Dividends received (46,101) -
Other income 25 36,566 -
Share of profit or loss from associates 10 24,137 (9,911)
Change in interest income accrual (960,038) (543,819)
Change in interest expenses accrual 131,039 146,953
Other non-cash accruals 13,659 103,303
Cash flows from operating activities before 2,284,304 1,565,668

changes in operating assets and liabilities
Net (increase)/decrease in operating assets
Amounts due from credit institutions (26,147) 231,715
Derivative financial assets - (74,247)
Loans to customers (7,078,339) (19,532,606)
Assets held for sale 1,150 10,493
Other assets (169,846) (108,130)
Net (increase)/decrease in operating liabilities
Amounts due to the CBU and the Government (420,331) 1,135,846
Amounts due to credit institutions 1,253,298 106,973
Amounts due to customers 1,475,709 3,092,009
Other liabilities (742) (45.960)
Net cash flows used in operating activities before income tax (2,680,944) (13,618,239)
Income tax paid (233,641) (219,927)
Net cash used in operating activities (2,914,585) (13,838,166)

The accompanying notes on pages 7 to 69 are an integral part of these consolidated financial statements. 5




KoHconuaupoBaHHbIA OTUYET O ABMKEHUUN [eHEeXHbIX
cpepcTB 3aropf, 3akoHuuswuinca 31 gekabpa 2020 ropa

AO «HaumoHanbHbIl 6aHK BHELLIHE3KOHOMUYECKO
fesitenbHocT Pecnybnukn Yabekuctan» KonconuanposaHHas dpuHaHCOBas OTYETHOCTb

KoHconnavpoBaHHbI OTHET 0 ABMKEHWUMN AEHeXHbIX CPeACTB
3a rog, 3akoHuuBLMica 31 aekabps 2020 roga

(8 munnuoHax y36ekckux cym)

IMpum. 2020 2. 2019 2.

[eHexXHble NOTOKU OT UHBECT " nesTe “n
MpuoBpeTeHe MHBECTULIMOHHBIX LIEHHBIX Bymar (364 877) (171 531)
MocTynseHns oT NPOAAXM MHBECTULIMOHHBIX LIEHHBIX Bymar 90 769 -
n L B Hble OpraH13aummn (247 536) (39771)
[vBugenab!, NomnyMeHHbIe OT aCCOLMMPOBaHHbIX OpraHM3aLuii v no

VHBECTULMOHHBIM LEHHBIM BymMaram 10 069 14 402
MpuoBpeTeHue fovepHeit 33 BLIYETOM NPUOBPETEHHBIX A X
cpeacTs 36 (12 589) -
MpuoBpeTeHue OCHOBHBIX CPEACTB (292 777) (841 984)
MocTynnenns ST Npofaxu OCHOBHBIX CPEACTB 57 927 280609
YucToe pacxoaoBaHUe AeHEXHbIX CPEACTB No

MHBECT 7 pesr T (759 014) (758 275)
1t NOTOKM OT b 1 QesTe Ul
MocTynnexusi OT Bbinycka o6mrauui 29 3126 568 -
MorawweHue obvraumi 29 (131 326) (14 274)
MocTynneHusi OT NPUBNEYEHNS MPOYMX 3aeMHLIX CPeACTB 29 11322 780 18 778 808
MoralueHue NpoYMx 3aeMHbIX CPEACTB 29 (7976 821) (4923 235)
MocTynreHus oT nbusneyeHns cybopAVHNPOBAHHBIX 3aMOB - 1346 861
W3ameHeHve HeKOHTPOIMPYIOLLMX I0TIeN y4acTust 56 499 13 842
Aveuaenasl, BeinnayeHHble akuMoHepam Bakka (265 343) &
YucToe nocTynnexne AeHeXHbIX CPEACTB No

mHaHCOBOW AeATeNLHOCTH 6132357 15202 002
BrmsHve nsmeHeHUi 1 06MeHHbIX KypCOB Ha IEHeXHble cpeacTsa n

WX 3KBMBANEHTBI (81321) (213 405)
BrwsiHve 0X1aeMbIX KpeIUTHBIX YObITKOB Ha fieHexHsIe CpeacTsa u

VX 3KBMBANEHTbI 14 11 @711)
YucToe yBenuyeHue AeHeXHbIX CPEACTB U UX IKBUBANIEHTOB 2377448 387 445
Ji C| nux iTbl HA HAYano OTYETHOTO roaa 7 001 599 6614 154
AeHeXHble CpeACTBa U UX IKBUBANEHThI Ha KOHel OTYeTHOro roga 5| 9 379 047 7 001 599
MpoueHTs! NonyyeHHsIe 4079320 3427263
MpoLeHTbI BbiNNAYeHHbIe (1879 981) (1991277)

Mognucano M yTBepXAEHO K BbINYCKY OT UMeHu PykoBoacTea BaHka:

Mwupcoatos Anuwep enb Mpasnexus

Pwuxcues Boxoaup A i1 Byxrantep

7 mas 2021 roga

lNpunazaemsie npumevaHus Ha cmp. 7-79 A6nsOMCsA HeoMbeMIeMol Yacmbio
Hacmosiwell KOHCOMUAUPOBaHHOU (hUHaHCO8OL omyemHocmu. 6




Consolidated statement of cash flow
for the year ended 31 December 2020

JSC “National Bank for Foreign Economic
Activity of the Republic of Uzbekistan” Consolidated financial statements

Consolidated statement of cash flows
for the year ended 31 December 2020

(millions of Uzbek Soums)

Notes 2020 2019
Cash flows from investing activities
Purchase of investment securities (364,877) Q71531
Proceeds from sale and redemption of investment securities 90,769 -
Purchase of investments in associates (247,536) (39,771)
Dividends received from associates and investments securities 10,069 14,402
Acquisition of a subsidiary, net of cash acquired 36 (12,589) -
Purchase of property and equipment (292,777) (841,984)
Proceeds from sale of property and equipment 57,927 280,609
Net cash used in investing activities (759,014) (758,275)
Cash flows from financing activities
Proceeds from issue of debt securities 29 3,126,568 -
Redemption of debt securities issued 29 (131,326) (14,274)
Proceeds from other borrowed funds 29 11,322,780 18,778,808
Repayment of other borrowed funds 29 (7,976,821) (4,923,235)
Proceeds from subordinated loans - 1,346,861
Change in non-controlling interests 56,499 13,842
Dividends paid to shareholders of the Bank (265,343) -
Net cash from financing activities 6,132,357 15,202,002
Effect of changes in foreign exchange rates on cash and cash equivalents (81,321) (213,405)
Effect of expected credit losses on cash and cash equivalents 4 I (4.711)
Netincrease in cash and cash equivalents 2,377,448 387,445
Cash and cash equivalents, beginning 7,001,599 6,614,154
Cash and cash equivalents, ending 2 9,379,047 7,001,599
Interest received 4,079,320 3,427,263
Interest paid (1,879,981) (1,991,277)

Alisher Mirsoatov an of the Management Board

Bohodir Rikhsiev . 3 >~ Chief Accountant

7 May 2021

The accompanying notes on pages 7 to 69 are an integral part of these consolidated financial statements. 6













